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Country Index Index Level
Ghana GSE-CI 55632
Nigeria NGX-ASI 1084974
Kenya NSE-ASI 1328
Top 5 gainers

Company Country
Ecobank Transnational Inc. Ghana

Lotus Capital Halal Fund Nigeria

Abbey Building Society Plc Nigeria
Smart Products Nigeria Plc Nigeria
Dangote Sugar Refinery Plc Nigeria

Top 5 decliners
Company Country

Vetiva S&P Nigerian Sov Bond  Nigeria

Union Dicon Salt Plc Nigeria

lkeja Hotel Plc Nigeria

WPP Scangroup Ltd Kenya

Car & General (K) Ltd Kenya
®

1wk

%Chg

40%
04%

13%

% chg
31.9%
19.8%
18.1%

15.4%
15.0%

% chg

-27.3%
-25.0%

-21.4%
-54%
-4.6%
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24%
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54% 1091718
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Ghana Stock Exchange (Ghana Cedi)

Market Commentary

The GSE-Clincreased by 4.0% w/w to settle at 5563.2 points last week, bringing the year-
to-date and 30-day returns to 13.8% and 12.6% respectively. The index advance was
underpinned by gains in Ecobank Transnational Inc, Access Bank Ghana, SIC Insurance Co,
Calbank Plc, Scancom Plc, Total Petroleum Ghana, GCB Bank Plc, Ghana Oil Company and
Guinness Ghana Breweries.

Aggregate market turnover surged by 200.6% w/w to USD 0.5mn, with Scancom Plc
dominating trading activity, accounting for 79.2% of the total value traded.

Market breadth favoured gainers with a 9:0 ratio. Ecobank Transnational Inc.(+31.9% w/w |
GHS 0.62) led the gainers' chart, while no laggard was recorded for the period.

We observe continued upward momentum in FMCG and OMC stocks as investors ostensibly
price-in the broadly impressive earnings performance in FY2024. Additionally, Telecom and
Banking sector stocks are experiencing pre-earnings bullishness, driven by investor
optimism ahead of anticipated favorable earnings releases from the sectors. On the
regulatory front, multiple listed companies have secured extensions from the Securities and
Exchange Commission for the publication of their FY2024 financial statements. These
include Enterprise Group PLC, which will publish its unaudited FY2024 financial statements
by 28 February 2025, while Standard Chartered Bank Ghana PLC and Ecobank Ghana PLC
will release their audited FY2024 financial statements by 31 March 2025.

12m local currency performance

N
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USDGHS exchange rate

770

570

GDP Growth Rate (%)

GDP per capita (USD, K)

Current account balance (% GDP)
Govt gross debt (% GDP)

CPI Inflation (%)

Fiscal Balance (% GDP)

Dividend
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GOIL

FML
TOTAL
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2021

Type
Final
Interim
Interim

Final
Final
Final
Final
Interim

Final

Final
Final
Final
Final

Interim

54
24
(32
76.6
126
(9.2)

2022

43
2.2
(2.3
77.5
541
(8.3)

Year
2024
2024
2024

2024
2024
2024
2024
2024

2024
2024

2024
2024
2024
2024

Ghana

2023 2024F

32 33

2.2 2.2

18 (2.5
737 836
232 18.0
(33) (473

DPS
0.022
0.065
12279

0.056
0.05
0.7242
0.40
0.081

2.9454
0.097

0.0066
0.057
0.05M

0.22
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2025F

58
21
(2.0)
80.9
143
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Ghana Stock Exchange (Ghana Cedi)

Index Performance

GSE-CI

This week (21 February 2025)
Previous week (14 February 2025)
30-Day

Year Open

Top 5 (value) Traders
Company
Scancom Plc
Fan Milk
Guinness Ghana Breweries
Ecobank Ghana
Enterprise Group

Market Statistics
Market Cap

Total Value Traded
Avg. Daily Value Traded

Level

5563.2
5350.8
48429
4,888.8
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% chg
4.0%
2.0%
12.6%
13.8%

GHS m % of Total

6.35
0.77
0.24
0.20

014

GHS m
102,954.5
8.0

16

79.2%
9.6%
3.0%
2.6%

17%

USDm
6,642.2
0.5
01

GHS/USD

Level

3589
346.3
3345

3134

Top 5 Gainers
% chg Company Price
3.6% Ecobank Transnational Inc.
1.0% Access Bank Ghana
7.3% SIC Insurance Co
145% Calbank Plc
Scancom Plc
Top 5 Decliners
Company Price
Rebased Index Performance
GHS/USD
e 5SE-CI

0.62
6.82
0.31
047
290

Ghana

Week %chg

31.9%
10.0%
6.9%
6.8%
36%

Week %chg

180.00

140.00

100.00

60.00
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Ghana Stock Exchange (Ghana Cedi) Ghana

Price Weekly Value Year Movement P/E P/B Div. Market Cap 6 mths
Company Name Sector (GHS) % chg GHS High Low (%) YTD Yield GHS m USD m Value
Scancom Plc Telecommunication 290 36% 63482 290 250 16.0% 7.72 430 28% 383849 24764 130.807.4415
Calbank Plc Banking 047 6.8% 82.0 0.47 0.35 343% - 260 0.0% 5084 328 11,845,6812
Ecobank Ghana Banking 6.25 0.0% 20438 6.60 6.25 -3.8% 187 0.45 0.0% 20159 1301 10,369,378.4
GCB Bank Plc Banking 6.50 0.9% 69.0 6.50 6.37 20% 161 0.48 49% 1722.5 1 7,689,658.6
Unilever Ghana Plc Consumer 19.50 0.0% 22 18.50 19.50 0.0% 915 547 14% 1218.8 786 7.546,940.6
Guinness Ghana Breweries Consumer 562 04% 23938 562 550 22% 339 410 12.8% 1728.7 ms 2703614
Access Bank Ghana Banking 6.82 10.0% 71 6.82 5.20 312% 168 0.64 0.0% 1186.3 76.5 2.279,286.8
Total Petroleum Ghana Energy 1362 16% 219 1362 1312 38% 6.43 30 0.0% 1523.7 983 15401353
Fan Milk Consumer 370 0.0% 7722 370 3.70 0.0% 7.85 167 24% 4300 277 1438,865.5
Societe Generale Ghana Banking 150 0.0% 102 150 150 0.0% 249 0.63 56% 1063.7 68.6 896,020.6
Enterprise Group Insurance 205 0.0% 140.2 2.05 198 3.5% 103 0.29 0.5% 350.3 226 828,767.6
Ghana il Company Energy 160 0.6% 52 160 152 53% 9.90 0.73 49% 627.0 405 6573854
SIC Insurance Co Insurance 031 6.9% 06 0.31 027 14.8% 6.35 015 2.7% 60.6 39 413,557.5
Benso Oil Palm Plantation Agribusiness 26.25 0.0% - 26.25 2526 3.9% 1216 295 0.0% 9135 589 2785552
Standard Chartered Bank Ghana Banking 25.01 0.0% 25 2501 23.00 8.7% 3.69 139 37% 3,370.3 2174 173,315.0
Republic Bank Ghana Plc Banking 0.60 0.0% 36 0.66 0.60 -91% 263 0.54 0.0% 512 330 167.203.3
Camelot Ghana Media 014 0.0% 01 014 014 0.0% - - 0.0% 10 01 78,851.6
Dannex Ayrton Starwin Plc Health 038 0.0% 27 0.38 0.38 0.0% - 197 0.0% 322 21 26,9340
Agricultural Development Bank Banking 506 0.0% 00 506 506 0.0% - 170 0.0% 83626 539.5 4311
Cocoa Processing Co Manufacturing 0.02 0.0% 02 0.02 0.02 0.0% - - 0.0% - 26 2,666.7
Trust Bank Ltd Gambia Banking 0.83 0.0% - 0.83 0.83 0.0% 263 0.01 0.0% - 15 12442
Clydestone Ghana Technology 0.03 0.0% 04 0.03 003 0.0% - - 0.0% 10 01 12021
Mega African Capital Other Financial 538 0.0% 00 538 538 0.0% - - 40.7% 535 35 876.9
Ecobank Transnational Inc. Banking 0.62 319% - 062 031 100.0% 264 063 0.0% 14922.0 962.7 -
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Nigerian Stock Exchange (Nigerian Naira)

Market Commentary

The NGX-ASlinched up by 0.4% w/w to settle at 108,497.4 points, bringing the year-to-
date and 30-day returns to 5.4% and 2.97% respectively. The bullish movement in the
index was underpinned by gains in mid-to-large caps.

Aggregate market turnover declined by 2.3% w/w to USD 30.7mn, with Access Holdings
Plc dominating trading activity, accounting for 17.7% of the total value traded. Market
breadth favoured decliners with a 64% ratio. Lotus Capital Halal Fund (+19.8% w/w |
NGN 44.0) led the gainers' chart, while Vetiva S&P Nigerian Sov Bond (-27.3% w/w | NGN
240.0) was the worst laggard.

Nigeria's Monetary Policy Committee (MPC) unanimously voted to keep all parameters
of monetary policy unchanged, effectively maintaining the policy rate at 27.5% at the
February 2025 MPC meeting. Although the Committee stressed the risk of persistent
pressures from food inflation (which remains above the headline rate), members found
solace in the return to FX stability and gradual moderation in the price of Premium
Motor Spirit (Petrol). We observed that the revised CPI series showed a month-on-
month headline inflation of 10.7%, significantly higher than the 2.4% m/m rate under the
old series in December. Against the backdrop of limited information to accurately judge
the inflation path and the elevated sequential rate for January 2025 (under the new
series), we do not envisage a cut at the next meeting in May 2025 as the authorities

12m local currency performance
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GDP Growth Rate (%)

GDP per capita (USD, K)

Current Account Balance (% GDP)
Gov't gross debt (% GDP)

CPI Inflation (%)

Fiscal Balance (% GDP)

Dividend

Dangote Cement Plc

Totalenergies Marketing Nigeria

SFS Real Estate Investment Trust
Okomu Qil Palm Plc

MTN Nigeria Communications Plc
Bua Cement Plc

Stanbic IBTC Holdings Plc
Union Homes Real Estate
Guaranty Trust Holding Co Plc
Julius Berger Nigeria Plc
United Bank for Africa Plc
Conoil Plc

Flour Mills Nigeria Plc

United Capital Africa Ltd
Vitafoam Nigeria Plc

Dangote Sugar Refinery Plc
Beta Glass Plc

Nascon Allied Industries Plc

Access Holdings Plc

Type
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final
Final

Final

2021

36
21
0.7
357
17.0
(55

2022

33

22

0.2
394
18.8

(54)

Year
2024

2024

2024
2024
202
2024
2024
2024
2024
202
202
2024
2024
2024
2024
202
2024
202
202

2023

29
16
03
463
247
(4.2)

DPS
30.00

21.00

1450
14,00
560
4,00
370
349
3.20
300
2.80
250
225
155
152
150
17
0.98
0.90

Nigeria

2024F 2025F
24 25
25 26
17 09
4686 468
300 28
(46) %2)
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Nigerian Stock Exchange (Nigerian Naira)

Index Performance
NGX-ASI
This week (21 February 2025)
Previous week (14 February 2025)
30-Day
Year Open

Top 5 (value) Traders

Company

Access Holdings Plc

Zenith Bank Plc

United Bank for Africa Plc
Aradel Holdings Plc

Guaranty Trust Holding Co Plc

Market Statistics

Market Cap
Total Value Traded
Avg. Daily Value Traded

Level
108,497.4
108,053.5
105,367.3
102,926.4

NGN m

817276
472677
365979
297283

2,671.30

NGN m
62,760,524.2
46.110.5
92221
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% chg
0.4%
3.5%

2.97%
54%

% of Total

17.7%
10.3%
7.9%
6.4%
58%

USD m
47782
307

6.1

NGN/USD

Level
722
716
68.1
65.3

% chg
0.9%
2.8%

6.1%

10.7%

Top 5 Gainers
Company Price
Lotus Capital Halal Fund 440
Abbey Building Society Plc 36
Smart Products Nigeria Plc 03
Dangote Sugar Refinery Plc 44
BUA Foods Plc 4180

Top 5 Decliners

Company Price
Vetiva S&P Nigerian Sov Bond 240.0
Union Dicon Salt Plc 6.0
lkeja Hotel Plc 1.0
Uacn Property Development Co 31
Stanbic Ibtc Etf 30 405.0

Rebased Index Performance

NGN/USD emmmm= NGSE-ASI

Nigeria

Week %chg
19.8%
16.1%
15.4%
15.0%
1.9%

Week %chg

-27.3%
-25.0%
-214%
-18.0%
-17.3%

125.0

PV G W el

75.0
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Nigerian Stock Exchange (Nigerian Naira) Nigeria

Price  Weekly Value Year Movement Market Cap 6 mths

) P/E P/B  Div.Yield

Company Name Sector (NGN) % chg NGN High Low (A YTD NGN m USD m Value
Aradel Holdings Plc 0il &Gas 515.60 27% 29728337 598.0 515.6 -13.8% - - 0.0% 2°240,200.0 14912 158.419,000,000
United Bank for Africa Plc Banking 37.50 -31%  3,659,789.8 39.2 342 10.3% 20 04 7.5% 1282480.0 8537 119,713,000,000
Zenith Bank Plc Banking 49.40 -4.3% 4726,765.3 52.0 46.0 8.6% 15 04 1.0% 2,028,850.0 1.350.6 104,200,000,000
Oando Plc 0il & Gas 59.00 -8.7% 2,601170.7 720 59.0 -32% 122 - 0.0% 733453.0 488.2 101,437,000,000
Access Holdings Plc Banking 26.50 -5.9% 8,172,759.3 282 24.5 1% 11 03 34% 1412,920.0 940.5 94,283,629,580
Guaranty Trust Holding Co Plc Banking 63.05 -06% 2,671,302.4 64.0 57.0 10.6% 14 0.7 51% 2152,340.0 1432.8 92,315,572,330
FBN Holdings Plc Banking 30.70 -54% 932,208.7 330 28.0 9.4% 15 04 13% 1101.990.0 7336 74,729,069,510
MTN Nigeria Communications Plc  Telecommunication 264.20 0.0% 1287,034.8 264.2 200.0 321% - - 21% 5,547,030.0 36925 49,658,654,040
Geregu Power Plc Energy 1150.00 0.0% 302,370.0 1150.0 1150.0 00% 1049 54.7 0.0% 2,875,000.0 1913.8 47,056,353,.920
Fidelity Bank Nigeria Banking 18.30 -62%  2393,066.6 208 17.5 46% 25 09 22% 585,823.0 390.0 42,945,513,480
Lafarge Africa Plc Industrial Goods 78.00 01% 1,299,499.2 78.0 70.0 1.5% 17.5 27 0.0% 1,256,410.0 836.4 34,466,950,060
Julius Berger Nigeria Plc Construction 128.00 0.0% 37,6009 155.3 128.0 -17.6% 132 12 2.3% 204,800.0 136.3 32,643,388,030
Transnational Corp of Nigeria Conglomerate 5895 -18% 1,055,796.0 60.0 43.5 35.5% 129 36 0.7% 599,050.0 3988 26,295,683,650
Presco Plc Agriculture 785.00 0.0% 601,939.6 785.0 493.0 65.3% 80 93 0.0% 785,000.0 5226 21,583,467 244
United Capital Africa Ltd Banking 22.55 -1.3% 1,015,255.5 239 224 10.5% 1S 12 2.7% 405,900.0 2702 21,303,828,140
Dangote Cement Plc Industrial Goods 480.00 0.0% 987,053.7 480.0 3879 0.3% 17.8 39 6.3% 8,099,310.0 53915 16,375,979,153
Nigerian Breweries Plc Consumer 34.00 3.0% 743,450.3 358 31.0 6.3% - 23 0.0% 1,053420.0 7012 15,690,043,887
UAC of Nigeria Plc Industrial Goods 37.00 0.0% 178147.3 370 319 17.6% 7.2 18 0.0% 108,267.0 721 12,628,612,685
Totalenergies Marketing Nigeria Energy 670.00 0.0% 167,033 670.0 630.0 -40% 8.2 30 0.0% 227480.0 1514 12,073,523 614
Wema Bank Plc Banking 1210 0.8% 246,339.2 121 10.0 33.0% 27 10 0.0% 259,305.0 172.6 11,514,166,766
Sterling Financial Holdings Banking 5.95 -1.5% 2402754 6.3 54 6.3% 53 08 0.0% 171.303.0 14.0 11,309,382 484
FCMB Group Plc Banking 10.65 -41% 320,215.5 19 97 13.3% 21 06 47% 421798.0 280.8 11160,989,830
BUA Foods Plc Consumer 418.00 1.9% 526,470.6 418.0 3735 0.0% 271 17.2 0.0% 7.524,000.0 5,008.6 10,524,278,468
Nestle Nigeria Plc Industrial Goods 975.00 0.0% 340,326.9 975.0 875.0 1.4% - - 0.0% 772,840.0 5145 10,310,461,942
Dangote Sugar Refinery Plc Industrial Goods 4140 15.0% 891,637.4 414 32.8 27.4% - - 36% 502,881.0 3348 10,143,180,460
Transcorp Power Ltd Energy 364.90 0.0% 60,475.2 364.9 3498 14% 34.2 216 0.0% 2,736,750.0 18218 9,884,250,295
Nascon Allied Industries Plc 0il & Gas 44.50 6.3% 7734848 445 30.0 49% 103 33 22% 120,258.0 801 9,575,433,524
Transcorp Hotels Plc Hospitality 126.10 0.0% 17,702.5 1274 147 87% 1037 17.0 0.2% 1,291,580.0 859.8 8,853,647,297
Okomu 0il Palm Plc Consumer 536.00 0.0% 296,628.9 537.2 336.1 20.7% 14.9 101 0.0% 511,296.0 3404 8,731,694,819
Nigerian Aviation Handling Co Transport 64.95 -14% 5474456 65.9 461 £.0% 9.8 6.3 0.0% 126,592.0 84.3 8,347,255,770
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Nairobi Securites Exchange (Kenyan Shilling)

Market Commentary

The NSE-ASl increased by 1.3% w/w to settle at 132.8 points, bringing the year-to-date and
30-day returns to 7.6% and 2.4% respectively. The upward movement in the index was due to
gains in mid-to-large caps.

Aggregate market turnover elevated by 33.2% w/w to USD 16.0mn, with KCB Group Plc
dominating trading activity, accounting for 38.8% of the total value traded. Market breadth
favoured gainers with a 64% ratio. Kenya Reinsurance Corp Ltd (+8.4% w/w | KES 1.8 led the
gainers' chart, while WPP Scangroup Ltd (-5.4% w/w | KES 3.3) was the worst laggard.

The Central Bank of Kenya (CBK) successfully executed its first-ever domestic bond buyback,
acquiring KSh 50.09 billion worth of bonds, slightly surpassing its KSh 50 billion target. The
CBK launched the buyback program in February 2025, allowing investors to sell three bond
issuances before maturity as part of a strategic effort to manage upcoming debt obligations.
The bond repurchase initiative aims to mitigate refinancing risks ahead of a mid-2025
maturity wall, when the bonds were originally set to expire. The total outstanding value of the
targeted bonds stood at KSh 185.1 billion, comprising a 3-year bond maturing in April 2025, a 5-
year bond, and a 9-year infrastructure bond maturing in May 2025.

12m local currency performance

151.00
146.00
141.00
136.00
131.00
126.00
121.00
116.00
11.00
106.00

USDKES exchange rate

GDP Growth Rate (%)

GDP per capita (USD, K

Current account balance (% GDP)
Gov't gross debt (% GDP)

CPI Inflation (%)

Fiscal Balance (% GDP)

Dividend

British American Tobacco-Kenya
Standard Chartered Bank Ltd
Kapchorua Tea Co

Kakuzi

CFC Stanbic Holdings Ltd

Jubilee Holdings Ltd
East African Breweries Plc

BOC Kenya Plc

Diamond Trust Bank Kenya Ltd
Bamburi Cement Plc

NCBA GROUP PLC

Equity Group Holdings Plc

I&M Group Plc

Total Kenya Ltd

Carbacid Investments Ltd
Absa Bank Kenya Plc

Co-operative Bank of Kenya

Safaricom Plc
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Type
Final
Final
Final
Final
Final

Final
Final

Final
Final
Final
Final
Final
Final
Final

Final
Final

Final

Final

2021

7.5
21
(52)
68.2
6.0
(7.2)

2022

53
21
(59)
68.4
7.6
(X))

Year
2024

2024
2024
2024
2024

2024
2024

2024
2024
2024
2024
2024
2024
2024

2024
2024

2024
2024

2023

56
18
(39
73.3
7.7
(53)

DPS
62.00

29.00
25.00
24.00

15.35

12.00
7.00

6.05
6.00
547
4.75
400
2.55
192

170
1.55

1.50
120

2024F

54
20
(4.2)
73.0
53
(4.0)

09

Kenya

2025F

56
21
(4.4)
703
55
(32



Nairobi Securites Exchange (Kenyan Shilling)
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Index Performance

NSE-ASI Level
This week (21 February 2025) 132.8
Previous week (14 February 2025) 1311
30-Day 1297
Year Open 123.5
Top 5 (value) Traders
Company KES m
KCB Group Plc 8019
Safaricom Plc 4418
Equity Group Holdings Plc 2484
Absa Bank Kenya Plc 210.8
East African Breweries Plc 499
Market Statistics

KES m
Market Cap 2,058,640.2
Total Value Traded 2,066.4
Avg. Daily Value Traded 4133

% chg
1.3%
11%
2.4%
7.6%

% of Total
38.8%
214%
12.0%
10.2%
2.4%

USD m
15,896.8
16.0

32

KES/USD

Level
10
10
10
10
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% chg
11%
0.2%
24%
71%

Top 5 Gainers
Company Price
Kenya Reinsurance Corp Ltd 18
Kenya Electricity Generating 49
Eveready East Africa Ltd 13
Olympia Capital Holdings Ltd 35
Express Kenya Ltd 38

Top 5 Decliners

Company Price
WPP Scangroup Ltd 33
Car & General (K) Ltd 229
Sameer Africa Plc 32
KCB Group Plc 440
I&M Group Plc 354

Rebased Index Performance

KES/USD e NSE-AS|

Kenya

Week %chg
84%
7.0%
6.6%
57%
56%

Week %chg
-54%
-4.6%
-34%
-2.8%
-19%

110.00

60.00
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Nairobi Securites Exchange (Kenvan Shilling)

Company Name

Safaricom Plc

KCB Group Plc

Equity Group Holdings Plc
East African Breweries Plc
Kenya Power & Lighting Ltd
Absa Bank Kenya Plc

British American Tobacco-Kenya
Kenya Electricity Generating
Co-operative Bank of Kenya
Standard Chartered Bank Ltd
HF Group Plc

CFC Stanbic Holdings Ltd
Kenya Reinsurance Corp Ltd
I&M Group Plc

NCBA Group Plc

Diamond Trust Bank Kenya Ltd
Bamburi Cement Plc

Jubilee Holdings Ltd

Britam Holdings Limited
Centum Investment Co Ltd
Carbacid Investments Ltd
Kenya Airways Plc

BOC Kenya Plc

Nairobi Securities Exchange
CIC Insurance Group
Transcentury Ltd

Williamson Tea Kenya Plc
Africa Mega Agricorp Plc
Nation Media Group

Sasini Ltd

Sector

Telecommunication
Banking

Banking

Consumer

Energy & Investment
Banking

Consumer

Energy

Banking

Banking
Investment
Banking

Insurance
Investment
Banking

Banking

Industrial

Banking

Banking
Investment
Investment
Aviation

Industrial

Other Financials
Insurance

Energy & Investment
Consumer
Agriculture

Media

Consumer

Price
(KES)

18.80
43.95
47.00
183.75
6.98
18.95
365.00
491
17.00
293.00
7.84
148.00
181
3535
49.25
7775
56.50
20425
7.32
12.20
2170
542
81.00
6.60
2.87
141
212.00
56.50
1410

15.45

Weekly

% chg

39%
-28%
-14%
-19%
2.3%
24%
1.0%
7.0%
30%
10%
-1.8%
-13%
84%
-18%
-11%
40%
-0.9%
21%
2.8%
0.8%
21%
19%
13%
2.5%
0.7%
18.5%
-13%
9.7%
-14%
33%
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Value

KES'000

448103
8018668
2484378
499142
399341
2108417
34,0069
397547
337544
167076
45006
22,6422
282611
101204
23715
10,2985
11984
59892
26199
24930
35342
8,0371
646
14620
51856

35534
1267.0

816.5
1009.7

Year
High
189
458

1933
7.0
191

3718
49
177

3000
90
157.0
18
362
50.8
778
57.8
2044
84
122
217
85
88.8
6.8
29
16
226.5
70.0
149
161

Low

171
416
470
175.5
48
172
3613
39
161
279.5
47
138.0
14
332
47.7
66.3
540
175.3
56
10.7
191
38
80.0
59
22
12
213
515
133
149

Movement (%)

YTD

10.3%
56%
-2.7%
47%
451%
50%
-29%
349%
33%
47%
73.8%
78%
4.4%
-2.5%
2.2%
12.7%
2.7%
17.7%
262%
23.5%
36%
41.5%
-8.7%
10.0%
33.5%
261.5%
-64%
-19.3%
-21%
30%

P/E

132
28
38

15.3
03
55
75
48

51

6.6
48
20
44
37
29
144

51
2.7
6.6

76
4611
48

343
7601

P/B

48
06
08
55

o

13
25

ol
038

17
03
038
02
07
038
03
07
03
0.7
02

12
0.0
038
09
038
00

0.0
04
02

Div.
Yield

6.4%
0.0%
8.5%
3.8%
0.0%
82%
17.0%
0.0%
8.8%
9.9%
0.0%
10.4%
8.3%
72%
9.6%
7.7%
97%
58%
0.0%
2.6%
7.8%
0.0%
7.5%
24%
0.0%
0.0%
11.8%
0.0%
0.0%
0.0%

Market Cap

KES m

753,230.00
141232.00
177.363.00
145,305.00
13,621.24
102,928.00
36,500.00
3237910
99,74197
110,710.00
12,512.61
58,507.60
10,135.26
58455.52
81140.34
21739.07
20,507.20
14,802.60
1847192
8118.39
5530.29
31565.55
1581.56
1716.03
7.506.60
529.04
3712.68

292429
352346

USD m

58164
1090.6
1369.6
122.0
105.2
7948
2819
250.0
7702
854.9
96.6
4518
783
4514
6266
167.9
158.4
1143
1426
627
427
2437
122
133
580
41
287
0.0
226
272

Kenva

6 mths

Value

16.234,640,605.0
6,037.975,075.0
5,084,:375490.0
2,622100,560.0
1061,380.284.0
10081922250
917.360,655.0
832:828010.0
815,274,655.0
770732,885.0
729781,074.0
721188,600.0
6727284710
640,946315.0
465475,230.0
460,387,220.0
4329325450
304,263875.0
2354801220
213,377,557.0
131804,330.0
120,649.094.0
11758 775.0
106512576.0
464272520
433469760
371585000
35,091,890.0
314959300
258394750



MARKET INSIGHTS | PAN AFRICA | NEWS & ANALYSIS

Notes

General stock exclusions include stocks that have missing information and those that have not traded in more than one year.
Detailed information is given per country on the top 30 stocks by market capitalisation.

Value traded is estimated based on volume weighted average price or closing price, multiplied by volume traded. Therefore, there will be slight variations between actual
value traded and our estimate.

Each of the country graphsis designed to show index performance in local currency vs. performance in USD terms.

Disclaimer

This communication is from the Insights desk of IC Group (IC). The message is for information purposes only and it is subject to change as it is only
indicative and not binding. It is not a recommendation, advice, offer or solicitation to buy or sell a product or service nor an official confirmation of any
transaction. It is directed at both professionals and retail clients. This message is subject to the terms and conditions of IC Group. IC is not responsible
for the use of this communication other than the purpose for which it is intended, except to the extent this would be prohibited by law or regulation. All
opinions and estimates are given as of the date hereof and are subject to change. IC is not obliged to inform investors of any change to such opinions
or estimates. The views are not a personal recommendation and do not consider whether any product or transaction is suitable for any particular type
of investor.
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