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About Thls Publlcatlon

IC Stock Watch is a bi- weekly snapshot de5|gned to provide
individual investors with a summary update on the 12 equities

covered by the IC Insights team.

General Disclaimer

This publication is for information purposes only and does not
constitute investment advice, an offer, or a recommendation to
buy or sell any security. Analyst ratings and target prices are
based on IC research reports as of the stated date and may

change without notice. While the in
believed to be reliable, IC Securities d

accuracy or completeness and accep

formation provided is

oes not guarantee its

's no liability for any

investment decisions made based on this material. Investors

should conduct their own independent
licensed financial adviser before making

research or consult a
investment decisions.

Full IC research reports are available at https://www.ic.africa/
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Additional Information

Current Price

Prices shown are based on GSE closing prices on the date
of the report. Prices may change in the days following
publication due to ongoing market activity.

Liquidity Score

The Liquidity Score is a simple measure of how available a
stock has been for trade without significantly affecting its
price within the 1-week period preceding the report.

How the Liquidity Score is calculated:

The score is based on

Trading activity - frequency, number and size of trades
Market depth - availability of buy and sell orders

Quote availability - consistency of price quotations

Analyst Rating
The Analyst Rating reflects IC’s professional opinion based on
the most recent published research report for that stock

As of Date

This indicates the publication date (month and year) of the
research report on which the rating is based. Information
may change after this date as new data becomes available
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	IC currently conducts in-depth monitoring of 12 selected GSE-listed companies.
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