
GUINNESS GHANA BREWERIES PLC - Q3 UNAUDITED FINANCIAL 
STATEMENT FOR THE NINE MONTHS ENDED 31 MARCH 2026

Net sales were down in comparison to the corresponding period last year, primarily reflecting the 
impact of scheduled maintenance and equipment overhaul activities on the company’s packaging 
lines. Completion of these maintenance and overhaul activities will expand capacity and improve 
efficiency across production. Performance was also impacted by competition from parallel 
imports, however, increased focus on commercial and consumer marketing interventions resulted 
in a reduction in the overall impact. Despite these challenges, total margins improved from 23% 
to 24.2% due to the stability of the cedi, better purchasing strategies and a focus on local raw 
materials.

Operating profit for the quarter amounted to GHS 69.3 million. Performance was impacted by 
transient factors, such as higher fixed costs during the maintenance phase, a one-off inventory 
write-down related to the Smirnoff Ice Guarana mixed drink following recent regulatory 
developments and a change of the company’s ERP (Enterprise Resource Planning) tool.

As a result, the company delivered a statutory year-to-date profit of GHS 185 million for the 
nine months ending 31 March 2026, maintaining solid profitability despite a challenging operating 
environment.
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